


























EAST CARIBBEAN FINANCIAL HOLDING COMPANY
Unaudited Consolidated Balance Sheet 
As at September 30th, 2017
(Expressed in Eastern Caribbean Dollars)

Unaudited  Unaudited  Audited Prior Year Budget  Audited  Actual
Aug‐17 Sep‐17 Sep‐16 Variance % Variance % Dec‐16

Assets
Cash and balances with Central Bank 219,636,769 176,456,053 387,847,208         ‐55% ‐56% 366,874,035
Due from other banks 199,630,706 206,641,723 710,218,216         ‐71% ‐37% 227,992,287
Deposits with non‐bank financial institutions 4,900,066 5,202,766 8,076,239              ‐36% ‐44% 8,729,733
Treasury bills 24,296,418 24,384,405 33,424,442            ‐27% ‐32% 33,827,924
Loans & Advances to customers ‐  Productive 802,768,264 788,535,354 1,383,205,253      ‐43% ‐43% 1,368,204,951
Loans and Advances                     Nonproductive 184,010,208 186,173,557 346,338,616         ‐46% ‐16% 229,305,022
Provision for loan losses (113,674,891)         (115,674,892) (149,346,786)        ‐23% ‐2% (112,671,497)
Unearned interest on discount loans (191,053) (191,173) (191,421)                0% 0% (191,299)
Investments held to maturity 109,787,704 107,856,325 138,962,008         ‐22% ‐29% 131,458,644
                                 available for sale 411,369,049 408,531,624 730,810,836         ‐44% 10% 371,595,988
Investments held for trading 20,138,876 19,710,268 20,298,875            ‐3% ‐9% 18,599,712
Pledged assets 10,782,609 10,782,609 11,871,708            ‐9% ‐15% 21,366,983
Investment in associated undertaking 35,626,801 35,626,801 14,292,390            149% 14% 17,703,640
Property plant and equipment 46,418,943 46,443,055 144,043,647 ‐68% ‐65% 133,386,100
Intangible Asset arising on Acquisition 0 0 4,571,853 ‐100% ‐100% 4,893,251
Loan to related parties 0 0 0 0% 0% 0
Due from related parties 0 0 0 0% 0% 0
Other assets 42,807,501 50,825,946 52,332,920 ‐3% 32% 63,257,389
Investment Properties 37,188,478 37,188,478 4,616,206 706% 323% 9,327,711
Income tax recoverable 3,061,011 2,655,910 2,886,157              ‐8% ‐33% 4,179,028
Deferred tax asset 0 0 8,985,514 ‐100% 0% 0
Retirement Benefit Asset 10,626,569 10,626,569 7,897,140              35% 35% 10,626,569
Asset of disposal group 0 740,644,027
Total assets 2,049,184,028 2,001,775,378 3,861,141,021 ‐48.2% ‐34% 3,649,110,198

Liabilities
Due to customers 1,769,871,544 1,716,474,995 3,274,654,384      ‐47.6% ‐34% 2,441,886,173
Due to banks 48,849,615 49,147,190 93,048,169            ‐47% ‐48% 85,900,666
Other fund raising instruments 14,017,309 14,034,363 15,095,788            ‐7% ‐8% 13,838,910
Borrowings 81,807,204 82,207,329 140,350,306         ‐41% ‐37% 139,710,387
Other Liabilities 23,916,712 27,315,491 96,111,343            ‐72% ‐13% 93,111,663
Due to Related Parties 0 0 0 0% ‐100% 0
Dividends Payable 0 0 275,915 ‐100% 0% 566,415
Preference Shares 4,150,000 4,150,000 4,150,000 0% 0% 4,150,000
Income Taxes Payable 0 0 3,029,161 ‐100% ‐100% 0
Deferred Tax Liabilities 0 0 5,089,488 ‐100% ‐100% 297,527
Liabilities of disposal group 0 724,066,916
Total Liabilities 1,942,612,385 1,893,329,369 3,631,804,554 ‐48% ‐35% 3,503,528,657

Shareholders' Equity
Share capital 170,081,060 170,081,060 170,081,060         0% 0% 170,081,060
Contributed capital 1,117,549 1,117,549 1,117,549              0% 0% 1,117,549
Unrealized gain/loss on Investments 6,206,379 5,679,463 7,176,457              ‐21% 300% (793,131)
Revaluation reserves 13,855,322 13,855,322 13,855,322            0% 0% 13,855,322
Reserves 163,689,708 163,708,074 158,309,365         3% 11% 163,566,710
Retained Earnings (254,103,487) (254,103,487) (134,200,969)        89% ‐4% (254,103,483)
Profit for the period 5,725,113 8,108,029 (39,821,542)          ‐120% ‐10% 0
Parent's Shareholders' Equity 106,571,644 108,446,010 176,517,242 ‐39% 39% 93,724,027
Minority Interest 0 ‐                       52,819,225            ‐100% ‐100% 51,857,514
Total shareholders' Equity 106,571,644 108,446,010 229,336,467 ‐53% ‐18% 145,581,541
Total Equity and Liabilities 2,049,184,028 2,001,775,378 3,861,141,021 ‐48% ‐34% 3,649,110,198



EAST CARIBBEAN FINANCIAL HOLDING COMPANY
Unaudited Consolidated Income Statement
For period ended September 30th, 2017
(expressed in Eastern Caribbean Dollars)

Unaudited Unaudited Unaudited Unaudited Audited
Actual Actual Actual Prior Year Budget YTD Actual YTD Actual YTD Prior Yr Prior Year Budget YTD Actual
Aug‐17 Sep‐17 Sep‐16 Variance % Variance % Aug‐17 Sep‐17 Sep‐16 Variance % Variance % Dec‐16

Interest income on loans & advances 5,356,867               5,086,848         9,287,535 ‐45% 0% 41,634,244 46,721,092 85,358,414 ‐45% 2% 107,393,758
Interest income investments and bank deposits 1,700,755               1,693,229         2,530,755 ‐33% 0% 12,606,571 14,299,800 22,011,051 ‐35% 58% 19,474,758
Interest expense 2,576,011               2,398,737         4,394,398 83% ‐100% 21,458,552 23,857,289 40,298,326 69% ‐13% 53,132,540
Net interest income 4,481,610 4,381,340 7,423,892 ‐41% 0% 32,782,263 37,163,603 67,071,139 ‐45% 10% 73,735,976
Net fee and commission income 1,857,639               1,880,026 2,366,452 ‐21% 0% 14,403,832 16,283,858 23,875,764 ‐32% 42% 34,623,501
Net Foreign Exchange trading income 1,094,086               736,233 1,738,195 ‐58% 0% 7,921,385 8,657,618 12,067,144 ‐28% 28% 14,674,357
Rental Income 250,731                   250,731 155,565 61% 0% 1,257,366 1,508,097 1,400,085 8% 112% 0
Gain/Loss Investments 61,362                     38,223 127,732 ‐70% 0% (615,680) (577,457) 259,912 ‐322% 410% 1,061,168
Bad debt recoveries 325,785                   720,161 (32,030) ‐2348% ‐157% 4,389,155 5,109,316 1,172,024 336% 231%
Other Operating Income 470,441                   471,877 2,109 22274% 0% 2,523,473 2,995,350 1,247,878 140% ‐6709% 3,497,706
Credit Arising from Acquisition ‐                            0 0 0% 0% 0 0 0 0% 0% 0
Dividend income ‐                            25,259 92,245 ‐73% 0% 97,147 122,406 271,262 ‐55% ‐14% 302,570
Provision for loan impairment (2,056,933)              (2,025,131) (23,061,840) 1039% ‐100% (14,466,275) (16,491,406) (64,389,997) 290% ‐49% (135,700,493)
Provision for Investment Impairment ‐                            0 0 0% 0% 0 0 0 0% 0% 0
Staff costs (2,222,274)              (2,159,340) (3,393,982) 57% ‐100% (18,244,773) (20,404,113) (35,945,973) 43% ‐24% (40,759,480)
Other operating expenses (2,311,805)              (2,488,629) (3,941,263) 58% ‐100% (19,711,472) (22,200,101) (38,624,194) 43% ‐18% (50,159,191)
Profit for the year from discontinued operations ‐                            0 0 0% 0% (447,765) (447,765) 0 ‐100% ‐100% 7,183,631
Gain/loss on disposal of Subsidiary ‐                            0 0 0% 0% (1,785,148) (1,785,148) 0 ‐100% ‐100% (15,453,161)
Share of profit in associate 0 0 0 0% 0% 0 0 0 0% 0% 3,914,735
Income for the period before taxation 1,950,642 1,830,750 (18,522,925) ‐110% ‐244% 8,103,508 9,934,258 (31,594,956) ‐131% ‐18% (103,078,681)
Dividend preference shares 0 290,500
Projected Taxation  135,995 261,512 2,486,141 851% ‐100% 1,564,717 1,826,229 4,911,819 ‐63% 39% 8,425,386
Income for the period after taxation 1,814,647 1,569,238 (21,009,066) ‐107% ‐224% 6,538,791 8,108,029 (36,506,775) ‐122% ‐15% (111,794,567)
Minority Interest 0 0 402,691 0% 0% 0 0 3,314,767 0% 0% 2,418,821 
Net Income after minority Interest and taxation 1,814,647 1,569,238 (21,411,757) ‐107% ‐224% 6,538,791 8,108,029 (39,821,542) ‐120% 5% (114,213,388)

Month Year to Date


